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FIRST AMENDMENT TO LICENSE AGREEMENT
BETWEEN THE BOARD OF EDUCATION OF THE CITY OF CHICAGO
AND GIBSONS, LLC
Form 12/2013

This First amendment to License Agreement (“First Amendment”) is entered into as of the 1% day
of March, 2018 (“Effective Date”) by and between the Board of Education of the City of Chicago, a
body politic and corparate and commonly known as the Chicago Public Schools {the “Board"® or “CPS” or
“Licensor’), and Gibsons, LLC, an lllinois limited liability company (“Licensee”), collectively (the
“Parties”).

RECITALS:

A. The Parties entered into a License Agreement (“Agreement”) for the use of certain Premises
adjacent to Ogden Elementary School at 24 West Walton Street, Chicago, lllinois for a term
commencing on September 1, 2015 and ending on December 31, 2025 ("Term”; and

B. The Parties hereto now desire toc amend the Agreement as set forth below.
License Fee

NOW THEREFORE, in consideration of the faregoing Recitals, which are incorporated into and made a
part of this First Amendment and the mutual covenants contained herein, the Parties agree as follows:

1. Defined Terms. Any and all capitalized terms contained in this Amendment and not defined
herein shall have the definition as set forth in the Agreement.

2. Amended Provisions. The following provision of the Agreement is amended as of the Effective
Date of this First Amendment:

& Lisense Fee.
A During the Temn, Licehsgo shall pay = fiesrme Tes as ollows:

Yost 1, Soptetrber 1, 2015 — Decambaer 31, 2016;  $400,000 & $25 000 per mondh
Yoer 2, Boplombey 1, 2016 ~ Decamber 31, 2017. $300,000 a1 §26,000 par month
Your 3, Seplamber 1, 2017 - Docember 39, 2018 $300,000 & §25 000G per monih
Yaoar 4, Baptarvber 1, 2018 - December 89, 2019 §318,000 a $26,250 por monih
Yoar B, September 1, 2019~ Decomber 34, 2020;  $315,000 at $26,250 per month
Year §, Seplember 1, 2020 — Docombar 34, 2021;  $316,000 al $26,260 par monthy
Yaur 7, Beplomber 1, 2021 - Devamber 31, 2022: $330,000 al $27 500 per month
Yenr 8, Sopternbar 1, 2022 ~ December 31, 2023 $330,000 at $27.500 per month
Yeir 5, Septomber 1, 2023 - Decembaer 31, 2024;  $330,000 af 327 500 per month
Year 10, Seplember 1, 2024 - Docember 31, 2025: $345,000 at $28,750 permonth

For a total liconss fee of $3,280,600,

shall be replaced with the following:
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License Fas.
A During the Term, Licensee shail pay a Bcense fee as follows:

Year 4, September 1, 2015 — December 31, 2018;  $400,G00 at $25,000 per month
Year 2, January 1, 2046 — December 31,2017 $300,000 at $25, 000 per monith
Year 3, Januarny ‘E 2017 — December 3, 2018 $30C,C00 at $25,000:par month
Year 4 January' 1, 2018 — December 31, 2019 $315,000 at-328,250 per morith
YYear 5 January ‘E 2019 — December 31, 2020 $315,000 at 326,250 per momth
Year6; January 1, 2090 — December 31 2024 $315,800 at $26,250 per month
Year ? danuary 1, 2021 — December 31, 2022: $330,000 at 27,500 per month
Year -8, January ‘é.x 2022 — December 31 L2023 $330.000 at $27 500 permonth
Year9, January 1, 2023 - December 31, 2024 $330,000 at $27.600 per month
Year 10, January 1, 2024 - Dacember 31, 2025:  $245,000 at $28.75G per month

For a total license fee of $3,280,000.

3. Qriginal Aqreement. Except as expressly provided in this First Amendment, all terms and
conditions of the Agreement are and shall remain in full force and effect during the Term.

IN WITNESS WHEREQF, the Parties hereto have executed this First Amendment as of the first date
written above,

LICENSOR: LICENSEE:

THE BOARD OF EDUCATION Gibsons, LLC
OF THE CITY OF CHICAGO

v M L, &m\ A %&4 R AL

Mary De ﬁuntz S‘[t?r-{- T LomMBAEDG ,u{_
Deputy Chief of Capital Planning GEVERAL CounSEr

Date: '5://5//? Date: ,_97{/( /i%




